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Press Release

Paris — September 14, 2023

Successful refinancing of Banijay’s Senior Secured Notes due March 2025

Two-tranche bond issue for a total amount of €910M

FL Entertainment today announces that Banijay has successfully completed the refinancing of its two
Senior Secured Notes in Euros and in US Dollars for an amount equivalent to ~€910m with extended
maturity to May 2029.

Banijay issued two-tranche bonds consisting of:
= A €540m tranche maturing May 2029 and a 7.0% coupon
= A USS400m tranche maturing May 2029 and a 8.125% coupon

Following the refinancing of its Term Loan B with an additional financing component completed in April
2023, Banijay has refinanced and raised a total amount close to €2.0bn in 2023.

Sophie Kurinckx, Group CFO of FL Entertainment, commented:

“FL Entertainment continues to actively deploy its financing strategy, as shown by the latest successful
refinancing of Banijay’s secured notes, which comes after the refinancing of its TLBs earlier this year.
These milestones underscore the resolute confidence of our financial investors in our strategy and
business model, reinforces our financial flexibility, while improving our liquidity profile.”

%k %k %k %k %k



FL/ENTERTAINMENT

Agenda
Q3 2023 results: 9 November 2023

Investor Relations

Caroline Cohen — Phone: +33 1 44 95 23 34 — c.cohen@flentertainment.com

Marion Heudes — Phone: + 33 1 44 95 23 47 — m.heudes@flentertainment.com

Press Relations

flentertainment@brunswickgroup.com

Hugues Boéton — Phone: +33 6 79 99 27 15
Nicolas Grange —Phone: +33 6 29 56 20 19

About FL Entertainment

Founded by Stéphane Courbit, a 30-year entertainment industry pioneer and entrepreneur,
FL Entertainment Group is a global leader in multimedia content and gaming, combining the strengths of
Banijay, the world’s largest independent producer distributor, with Betclic Everest Group, the fastest-
growing online sports betting platform in Europe. In 2022, FL Entertainment recorded through Banijay and
Betclic Everest Group, a combined revenue, and Adjusted EBITDA, of €4,047m and €670m respectively.
FL Entertainment listed on Euronext Amsterdam in July 2022.

ISIN: NLOO15000X07 - Bloomberg: FLE NA - Reuters: FLE.AS

Legal Disclaimer

The Notes will be offered outside the United States to non-U.S. persons pursuant to Regulation S under the U.S.
Securities Act of 1933, as amended (the “Securities Act”), and in the United States to qualified institutional buyers
pursuant to Rule 144A under the Securities Act, subject to market and other conditions. No assurance can be
given that the offering of the Notes will be completed. The Notes to be offered have not been, and will not be,
registered under the Securities Act or the securities laws of any other jurisdiction and may not be offered or sold
in the United States absent registration or pursuant to an applicable exemption from the registration
requirements of the Securities Act and any other applicable securities laws. This announcement does not
constitute an offer to sell or the solicitation of an offer to buy the Notes, nor shall it constitute an offer, solicitation
or sale in any jurisdiction in which, or to any persons to whom, such offer, solicitation or sale is unlawful. A notice
of redemption was published by the Company in respect of the Company’s existing senior secured notes on
September 7, 2023. This announcement does not constitute a notice of redemption in respect of such notes.
Holders of the Company’s existing senior secured notes are urged to refer to the notice of redemption dated
September 7, 2023 for more information regarding the redemption price, record date and redemption date.

This document contains statements that constitute forward-looking statements. These statements appear in a
number of places in this document and include statements regarding the intent, belief or current expectations of
the Group’s customers, estimates regarding future growth in the Group’s different businesses and the global
business, market share, financial results and other aspects of the activity and situation relating to the Company.
The forward-looking statements in this document can be identified, in some instances, by the use of words such
as "expects,” "anticipates,” "intends,” "believes,” and similar language or the negative thereof or by forward-
looking nature of discussions of strategy, plans or intentions. Such forward-looking statements are not
guarantees of future performance and involve risks and uncertainties, and other important factors that could
cause actual developments or results to differ materially from those expressed in the Group’s forward looking
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statements. Analysts and investors are cautioned not to place undue reliance on those forward-looking
statements which speak only as of the date of this presentation. The Group undertakes no obligation to release
publicly the results of any revisions to these forward-looking statements which may be made to reflect events and
circumstances after the date of this announcement, including, without limitation, changes in the Company’s
business strategy or to reflect the occurrence of unanticipated events.

This press release and the offering of any securities described herein are only addressed to and directed at persons
who, in the European Economic Area or in the United Kingdom, are not retail investors, defined as a person who
is one (or more) of: (i) a retail client, with respect to the European Economic Area, as defined in point (11) of
Article 4(1) of Directive 2014/65/EU (as amended, “MIiFID II”) and, with respect to the United Kingdom, as defined
in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the European
Union (Withdrawal) Act 2018 (“EUWA”); or (ii) a customer, with respect to the European Economic Area, within
the meaning of Directive 2016/97/EU (as amended, the “Insurance Distribution Directive”), where that customer
would not qualify as a professional client as defined in point (10) of Article 4(1) of MIFID Il and, with respect to
the United Kingdom, within the meaning of the provisions of the Financial Services and Markets Act 2000 (as
amended, the “FSMA”) and any rules or regulations made under the FSMA to implement the Insurance
Distribution Directive, where that customer would not qualify as a professional client, as defined in point (8) of
Article 2(1) of Regulation (EU) No 600/2014 (“UK MIFIR”) as it forms part of domestic law by virtue of the EUWA;
or (iii) not a qualified investor, with respect to the European Economic Area, as defined in the Prospectus
Regulation (EU) 2017/1129 (the “EU Prospectus Regulation”) and, with respect to the United Kingdom, as defined
in Article 2 of Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the EUWA (the “UK
Prospectus Regulation”).

MIFID Il and UK MIFIR professionals/ECPs-only/No EEA or UK PRIIPs KID — Manufacturer target market (MiFID Il
/ UK MIFIR product governance) is eligible counterparties and professional clients only (all distribution channels),
each as defined in MiFID Il and UK MiFIR.

No key information document (KID) required by Regulation (EU) No 1286/2014 (the “PRIIPs Regulation”) and
Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”)
for offering or selling the Notes or otherwise making them available to retail investors in the EEA or the UK has
been prepared and therefore offering or selling the Notes or otherwise making them available to any retail
investor in the EEA or the UK may be unlawful under the PRIIPs Regulation and the UK PRIIPs Regulation.

Regulated information related to this press release is available on the website:
https://www.flentertainment.com/




